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BB orders freezing Bank accounts of 
Crest Securities, its directors 
 Mehedi Hasan 

  Published at 09:59 pm July 8th, 2020 

 
Incorporated in 2006, Crest Securities ran operations from its headquarters  at Dhaka’s 
Purana Paltan, with three branch offices in capital’s Pragati Sharani, Narayanganj and 

Comilla Collected 

Bangladesh Financial Intelligence Unit (BFIU), on behalf of 

Bangladesh Bank, issued a letter to the commercial banks in 

the country in this regard 

Bangladesh Bank on Wednesday directed all banks to freeze all accounts of 

Crest Securities, its Managing Director Md Shahid Ullah and all its 

directors.  Bangladesh Financial Intelligence Unit (BFIU), on behalf of 

Bangladesh Bank, issued a letter to the commercial banks in the country in this 

regard.   On Monday, Detective Branch (DB) of police arrested Crest 

Securities’ MD Shahid, his wife Nipa Sultana and two others, over embezzling 

shares and money of stock investors through his brokerage houses.  DB police 

(Ramna zone) arrested them in Laxmipur-Noakhali border on Monday morning. 

The Crest Securities Limited, a corporate member and stock brokerage house 

of Dhaka Stock Exchange (DSE), on June 23, closed its head office and all 

other branches without any prior notice.  

https://www.dhakatribune.com/author/Mehedi%20Hasan
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United Airlines sending 'gut punch' 
furlough warnings to 36,000 workers 
 Reuters 

  Published at 09:24 am July 9th, 2020 

 
File photo: A United Airlines aircraft taxis as another lands at San Francisco International 

Airport, San Francisco, California, U.S., February 7, 2015.  REUTERS/Louis Nastro/File 

Photo 

Not everyone who receives a notification will be furloughed, 

United said, with the final number depending on how demand 

evolves and how many employees accept early exit packages 

and temporary leaves 

United Airlines said on Wednesday it was preparing to send notices of 

potential furloughs to 36,000 US-based frontline employees, or about 45% of 

staff, as travel demand hit by the coronavirus pandemic struggles to recover.  

United shares lost 3.3% in midday trading. 

https://www.dhakatribune.com/author/Reuters
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Not everyone who receives a notification will be furloughed, United said, with 

the final number depending on how demand evolves and how many employees 

accept early exit packages and temporary leaves. 

The furloughs would begin on Oct. 1, when a government-imposed ban on 

forced job cuts by airlines that accepted billions of dollars in federal payroll aid 

expires. 

“The United Airlines projected furlough numbers are a gut punch, but they are 

also the most honest assessment we’ve seen on the state of the industry,” 

Association of Flight Attendants-CWA (AFA) President Sara Nelson said in a 

statement. 

The Chicago-based airline continues to burn through about $40 million of cash 

every day, with a number of efforts to cut costs and raise liquidity failing to 

compensate for the drastic drop-off in travel demand as Covid-19 cases 

continue to rise in the United States. 

The furlough warnings vary by work group. Flight attendants are among the 

hardest hit, with about 15,000 of roughly 25,000 set to receive notifications.  

United is working with the different unions on options to mitigate the final 

furlough number. 

Flight attendants, for example, have been offered two voluntary furlough 

options, one lasting eight months through June 1, 2021, and another lasting 13 

months through Nov, 1 2021, during which they would maintain benefits, 

according to a memo reviewed by Reuters. 

“But the fact remains that these projected furlough numbers are larger than the 

total size of most mainline airlines a decade ago,” AFA’s Nelson said, referring 

to the number of employees major airlines had before mergers. 
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The Business Standard 
09 June 2020 

Momentum returns as bourses back to full 

trading hours 

Investors’ key appetite was concentrated in insurance and banking stocks along with 

some selective stocks from other sectors 

 

Buying appetite in the stock market appeared to return on the first day of the full 

trading session after more than three and a half months on Wednesday.  

DSEX, the broad-based benchmark at the Dhaka Stock Exchange (DSE), gained 33 

points or 0.82 percent to close at 4,034, while the blue-chip index DS30 also had a 

steady intraday rally to rise 0.81 percent. 

Turnover at the premier bourse crossed Tk231 crore, which was below Tk139 

crore in the previous 3-hour session.  

Investors' key appetite was concentrated in insurance and banking stocks along 

with some selective stocks from other sectors.  

Market professionals said the securities regulator's hard stance on ensuring a 2 

percent shareholding by each director of listed companies had a positive impact on 

stock price.  

Also, the regulatory initiatives to increase fund injection from the banking industry 

has helped demand to see a moderate rise.  
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The Bangladesh Securities and Exchange Commission (BSEC), in cooperation 

with the Bangladesh Bank is also inspiring banks to buy stocks at a price level 

lowest in years.  

Meanwhile, the central bank on Tuesday said if foreign investors reinvest their 

dividends here in Bangladesh, that would be treated as further foreign investment.  

The combined effect of all these in a new regulatory regime has helped to increase 

investor confidence.  

At the end of the session, the general insurance sector gained 2.7 percent while the 

life insurance companies witnessed a 2.1 percent capital gain on average.  

Insurance directors dominated the list of non-compliant directors who must buy 

their own company stocks from the market in 45 working days to remain on 

board.  

Banking stocks, grounded by tons of problems, have gained 1.3 percent.  

Investors were most active in pharmaceuticals and chemical stocks, followed by 

banks, general insurance, fuel and power, miscellaneous, textile, life insurance, 

telecom, engineering and mutual fund sectors.  

Floor mechanism which does not allow share prices to go below a certain level is 

still hindering trade in the majority of scrips as there barely are spontaneous buyers 

at the current price level.  

Out of 342 issues traded in the Dhaka Stock Exchange on Wednesday, 101 issues 

advanced, 23 issues declined and 218 issues remained unchanged.  

The Chittagong Stock Exchange also registered an upward trend over the session. 

CSCX, the broad-based index there, gained 0.72 percent to close at 6,933.  

Daily turnover at the port city bourse increased to Tk5.22 crore from 3.59 crore. 
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Uniroyal Securities director expands 

holdings at Dhaka Bank 

Already a sponsor of the bank with a 1% stake, Rakhi is in the process of buying 20.50 

lakh new shares for Tk2.31 crore within the next 30 days 

 

Rakhi Das Gupta, director of Uniroyal Securities Ltd, has expanded her holdings at 

the Dhaka Bank. 

Already a sponsor of the bank with a 1 percent stake, she is in the process of 

buying 20.50 lakh new shares for Tk2.31 crore within the next 30 days. Rakhi 

served the bank as a director in 2011. 

The closing price of the bank's shares was Tk11.20 per share on Wednesday at the 

Dhaka Stock Exchange, while the shares hit their highest Tk14 each within the last 

one year. 

The Uniroyal Securities is a TREC member of the Dhaka Stock Exchange. 

Meanwhile, the Dhaka Bank will pay 5 percent cash and 5 percent stock dividends 

to its shareholders for the 2019 financial year. 

However, the final approval regarding the dividends will come during an annual 

general meeting on August 6. Meanwhile, the record date is July 14, 2020. 

The bank has reported consolidated earnings per share (EPS) of Tk1.90 in the 2019 

financial year, which is 15 percent higher compared to that in the previous year. 
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The consolidated net asset value (NAV) per share was Tk20.97 for the year that 

ended on December 31, 2019. 

The bank paid 5 percent cash and 5 percent stock dividends to its shareholders in 

the 2018 financial year as well. 

In the first quarter of this year, the Dhaka Bank Ltd posted consolidated EPS of 

Tk0.68, which is 35 percent higher than that in the previous year at the same 

period. The NAV per share was Tk24.38 for the period that ended on 31 March, 

2020. 

The bank's paid-up capital is currently Tk853.21 crore. 

As of February this year, sponsors and directors jointly owned 40.62 percent, 

institutional investors 13.05 percent and general investors 46.33 percent shares of 

the bank. 
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The Business Standard 
09 June 2020 

Govt’s earnings from DSE fall more than 

50% from last year 

The sluggish trading activities and market closure in April-May affected the 

government's revenue earnings from the Dhaka bourse 

 

The government's revenue earnings from the Dhaka Stock Exchange (DSE) have 

dropped more than 50 percent  in the recently-concluded 2019-20 fiscal year from 

the previous fiscal year. 

The extremely bearish market has suffered a 47 percent fall in trading turnover in 

the last fiscal year compared to the previous one. Meanwhile, the government's 

revenue earnings from the turnover fell more drastically. 

The stock exchange collects 0.05 percent of the value of transacted securities from 

its brokers as tax. In the 2019-20 fiscal year, the tax dropped below Tk69 crore 

from the previous year's collection of Tk146 crore. 

Tax from securities traded by listed companies' sponsors and directors came down 

below Tk35 crore in the last year. This earning was Tk104 crore in the previous 

2018-19 fiscal year. 

There was no trade and tax collection in April and May as the stock market was 

closed due to a nationwide shutdown to tackle the novel coronavirus pandemic. 
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