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Daily Dhaka Tribune 
29 July 2020 

Experts for boosting SME 
investments through private equity, 
venture capital 
 Tribune Desk 

  Published at 05:42 pm July 28th, 2020 

 
Experts attend a webinar on the advantages of the alternative trading board, organized by 
Bangladesh Academy for Securities Market (BASM) and Dhaka Stock Exchange (DSE) 

Training Academy Courtesy 

'ATB will create opportunities for institutions to make 

investments in unlisted companies and other alternative 

investment vehicles like private equity and venture capital 

funds' 

Experts at a webinar said the newly introduced alternative trading board can 

be utilized to boost investment for small and medium entrepreneurs (SMEs) 

through private equity and venture capital. 

Bangladesh Academy for Securities Market (BASM), a research and training 

institute of Bangladesh Security Exchange Commission (BSEC) and Dhaka 

Stock Exchange (DSE) Training Academy  jointly organized the webinar, titled 

“Function and Prospect of Alternative Trading Board (ATB)”, said a press 

release. 

https://www.dhakatribune.com/author/Tribune%20Desk
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Representatives from the securities regulator, Dhaka Stock Exchange and 

Chittagong Stock Exchange, Central Depository Bangladesh Limited (CDBL), 

Venture Capital and Private Equity Association (VCPEAB) and Brokers 

Association of Bangladesh (DBA), joined the online training program.  

BSEC Director Mohammad Rezaul Karim and Muhammad Rony Islam, senior 

manager and head, DSE Training Academy, moderated the event. 

M Shaifur Rahman Mazumdar, chief operating officer of DSE presented the 

keynote presentation, focusing on the prospect of ATB.  

“After the operation of the ATB starts, new investors will join the market 

because ATB will create listing of non-listed companies, any kind of bonds, 

debenture, sukuk, open-end mutual funds and alternative investment funds 

possible,” he added. 

Discussants welcomed the alternative trading board as an important addition to 

the securities market and urged to develop the market to accommodate 

different investment vehicles for both the investors and investees.   

They also discussed about creating regulatory policies to facilitate trades for 

the ATB listed companies, bonds, open-end mutual funds, private equity and 

venture capital funds. 

Md Mahbubul Alam, executive director, BSEC and DG, BASM, emphasized 

marketing the ATB to create public awareness to attract investments.  

 “ATB will create opportunities for institutions to make investments in unlisted 

companies and other alternative investment vehicles like private equity and 

venture capital funds. The relevant stakeholders must leverage this 

opportunity,” he added. 

Shameem Ahsan, president of VCPEAB and general partner at Pegasus Tech 

Ventures, said: “We need to make clear policies and guidelines to better 

leverage the benefits of these new investment opportunities created through 

ATB. We think this initiative will mark the start of a journey to include more 

people in investment environment.” 

Shameem underscored the importance of nurturing startup companies, SMEs 

and utilizing alternative investment funds like PE and VC funds to create many 
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companies that can join the stock exchange in future and contribute to a 

significant portion of the GDP. 

Mohammad Rezaul Karim, director at BSEC, stated that it is high time a board 

like ATB is created to develop the capital market.  

“Compliance must be ensured in the ATB to create confidence among the 

investors,” he added. 

President of DSE Brokers Association of Bangladesh (DBA) Sharif Anwar 

Hossain remarked that the securities market has much room for growth and 

ATB will facilitate fund allocation.  

“ATB will help boost the securities market and increase allocation of funds to 

many local companies,” he remarked. 

“Many small companies cannot raise funds due to lack of scale. ATB will 

alleviate this issue and create opportunities for many unlisted companies,” said 

Shuvra Kanti Choudhury, managing director and CEO of CDBL. 
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The Business Standard 
29 July 2020 

Alternative trading board needs clear 

policies, guidelines 

Speakers also discussed creating regulatory policies to facilitate trade for the ATB-listed 

companies, bonds, open-end mutual funds, private equity and venture capital funds 

 

The recently introduced Alternative Trading Board (ATB) needs clear policies and 

guidelines in order to enable it to create opportunities for institutions to invest in 

unlisted companies and other alternative investment vehicles. 

A joint meeting titled "Function and Prospect of Alternative Trading Board 

(ATB)" organised by the Bangladesh Academy for Securities Market (BASM), a 

research and training institute of Bangladesh Security Exchange Commission 

(BSEC), and Dhaka Stock Exchange (DSE) Training Academy gave the opinion 

on Tuesday. 

The online programme was joined by representatives from the securities regulator, 

Dhaka Stock Exchange and Chattogram Stock Exchange, Central Depository 

Bangladesh Ltd, Venture Capital and Private Equity Association (VCPEAB) and 

the Brokers Association of Bangladesh. 

The event was moderated by BSEC Director Mohammad Rezaul Karim while 

Muhammad Rony Islam, senior manager and head, DSE Training Academy, was 

the rapporteur. 

M Shaifur Rahman Mazumdar, chief operating officer of DSE, presented the 

keynote paper, focusing on the prospect of the ATB. 
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He said, when the ATB will start operating, new investors will join the market 

because it will list the non-listed companies, any kind of bonds, debenture, sukuk, 

open-end mutual funds and alternative investment funds. 

Speakers also discussed creating regulatory policies to facilitate trades for the 

ATB-listed companies, bonds, open-end mutual funds, private equity and venture 

capital funds. 

Md Mahbubul Alam, executive director of BSEC and director general of BASM, 

emphasised publicity about the ATB to create public awareness and attract 

investments. 

He added that the ATB will create opportunities for institutions to invest in 

unlisted companies and other alternative investment vehicles like private equity 

and venture capital funds. The relevant stakeholders must leverage this 

opportunity. 

Shameem Ahsan, president of VCPEAB and general partner of Pegasus Tech 

Ventures, said, "We need to make clear policies and guidelines to better leverage 

the benefits of these new investment opportunities created through the ATB. We 

think this initiative will mark the start of a journey to include more people in 

investment environments." 

He underscored the importance of nurturing start-ups and SMEs and utilising 

alternative investment funds to create many companies that can join the stock 

exchange in future and contribute significantly to the national gross domestic 

product. 

Mohammad Rezaul Karim, director at BSEC, stated that it was necessary to create 

a board like the ATB to develop the capital market. 

Compliance must be ensured in the ATB to create confidence among investors, he 

added. 

President of DSE Brokers Association of Bangladesh Sharif Anwar Hossain 

remarked that the securities market has much room for growth and that the ATB 

will facilitate fund allocation. 

He also said the ATB will help boost the securities market and increase allocation 

of funds to many local companies. 

Many small companies cannot raise funds due to lack of scale. The ATB will 

alleviate this issue and create opportunities for many unlisted companies, said 

Shuvra Kanti Choudhury, managing director of CDBL.  
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The Business Standard 
29 July 2020 

Stocks wobble as investors await monetary 

policy declaration 

As the monetary policy statement is all set to be declared on July 29, investors have 

been expecting an expansionary monetary policy to ensure increased private sector 

credit growth 

 
Photo: Mumit M 

Indices of the country's two main bourses displayed mixed performance for the 

first one-and-half-hour trading session on Monday as investors cautiousness for 

monetary policy declaration. 

According to a brokerage firm review, markets displayed some volatility during 

the early session as investors kept on moving towards cautious positions with the 

current floor price system.  

As the monetary policy statement is all set to be declared on July 29, investors 

have been expecting an expansionary monetary policy to ensure increased private 

sector credit growth to get the economy running in full swing again. 

DSEX, the prime index of the Dhaka Stock Exchange (DSE), slightly increased by 

2.50 points – or 0.06 percent - to reach at 4,147 till 11.30am. 

Moreover, the Shariah-based DSES index has lost 2.63 points to settle at 963 and 

the blue-chip index DS30 went down by 3 points to stand at 1,397. 

Turnover on the Dhaka Stock Exchange (DSE) trading floor stood at Tk169.18 

crore in the first session till 12:00 pm. 

Out of the 328 issues traded during the same time frame, 115 company's share 

prices advanced, 53 declined, and 160 remained unchanged. 

However in the corresponding period, the benchmark index CASPI at the 

Chittagong Stock Exchange (CSE) has declined 8.98 points to close at 11,787. 
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The Business Standard 
29 July 2020 

Crest securities director Wahiduzzaman 

arrested 

He was arrested in three cases filed against the brokerage house with Paltan police 

station on charges of money laundering and fraudulence 

 

The Detective Branch of police has arrested Crest Securities Director 

Wahiduzzaman over embezzlement of shares and investors' money. 

He was arrested from Khilkhet area in the capital on Tuesday morning, Javed 

Pritom, assistant commissioner of DB (Ramna zone), told The Business Standard. 

Earlier on July 7, DB police arrested Crest Securities Managing Director Shahid 

Ullah and his wife Nipa Sultana over the incident. 

Shahid Ullah allegedly embezzled Tk18 crore and had intended to misappropriate 

all assets worth Tk100 crore from his nearly 22,000 brokerage clients, police said. 

The beneficiary owner's (BO) accounts in the member firm of the Dhaka Stock 

Exchange (DSE) had Tk100 crore in securities. 

Wahiduzzaman was arrested in the three cases out of five filed against the 

brokerage house with Paltan police station on charges of money laundering and 

fraudulence, the assistant commissioner of DB (Ramna zone) said.  

In the last week of June, as soon as noticing irregularities of Crest Securities, the 

DSE – in consultation with the Bangladesh Securities and Exchange Commission 
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(BSEC) – took prompt action by freezing remaining assets of the company's 

owners and requested their travel restriction. 

Later in a press conference, DSE Managing Director Kazi Sanaul Hoq told 

reporters that the owners of the frozen securities will get the opportunity to transfer 

them to a new BO account through the linking facility approved by the exchange 

and the regulator.  

The bourse would also freeze and sell the DSE shares owned by Crest Securities, 

along with its brokerage licence, and compensate the cheated clients with the 

proceeds from the sales. 

DSE also invited claims from Crest Securities clients to report what they have lost 

in the scam. Investors had already claimed over Tk16 crore until last week. 

Crest Securities owners had mortgaged their shares of the exchange company to 

take loans from Social Islami Bank, according to sources. 

The bank will not get priority in case of brokerage clients' claim settlements, said 

the DSE. 

 

 

 

 


