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SS Steel to invest Tk160 crore in Saleh Steel 

The company made the decision at a time when the steel industry is having a tough time 

since the last year  

 

SS Steel Limited, a company listed with the capital market, will invest around 

Tk160 crore in Saleh Steel Industries Limited. 

The company's board of directors has decided to make an equity investment in 

Saleh Steel to subscribe to 99 percent of its existing equity shares worth Tk24.75 

crore. 

Also, SS Steel will invest Tk134 crore in Saleh Steel. Following the move, Saleh 

Steel will issue new shares to SS Steel. 

SS Steel will finance its investment from the company and partly by taking share 

money deposits from directors. 
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SS Steel's board of directors made the decision at a time when the steel industry is 

having a tough time since last year. Things have turned out to be more difficult for 

the industry amid the pandemic outbreak. 

Saleh Steel produces and sells rod and coil under its brand name and its annual 

production capacity is around 84,000 metric tonnes, informed SS Steel. 

Saleh Steel Managing Director Md Anamul Haque Iqbal told The Business 

Standard: "Our board has decided to sell the company to SS Steel which is in full 

production now." However, he declined to give more details. 

Meanwhile, Saleh Steel could not pay salary to its workers since April this year. 

For that, the factory workers of the company staged a protest.  

Dr Syed Serajul Huq, a pioneer industrialist, was the chairperson of Saleh Steel. 

He passed away on January 7 this year.  

After completion of the acquisition, SS Steel expects to increase its turnover by 

100 percent or Tk500 crore yearly, which can increase the profitability of the 

company substantially. 

For the approval of the shareholders, the company will hold an extraordinary 

general meeting whose venue, date and time will be notified later. 

An SS Steel official, preferring anonymity, said: "We have been trying to buy a 

factory – that is operational – for a long time to increase steel production. And we 

found Saleh Steel at a low price due to the outbreak." 

In the three quarters of the last financial year, the company posted 9 percent 

growth in revenue to Tk306.46 crore. Its net profit stood at Tk42.47 crore and 

earnings per share Tk1.51 at that time. 

The company disbursed a 15 percent stock dividend for the year ended on June 30, 

2019. 

Listed in January 2019, each share of the SS Steel closed at Tk 10.90 on August 4 

at the Dhaka Stock Exchange (DSE). 

Its shares were traded between Tk8.60 and Tk34.10 in the last one year. 

The company's paid-up capital is Tk 281.75 crore.  

Sponsor and directors had 32.33 percent stake, institutional investors 19.96 

percent, and general public 47.71 percent in the company on June 30, 2020, the 

DSE data showed. 
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Stocks up in eighth consecutive session 

DSE turnover is above Tk670 crore for the second day in a row 

 

Stocks rally sustained for the eighth consecutive session amid increased 

participation of investors on Tuesday.  

Analysts thanked the expansionary monetary policy declared by the central bank 

expecting that the increased money flow would help revive the economy from the 

Covid-19 fallout. 

The Bangladesh Bank has set a target for moderate inflation, higher domestic and 

private sector credit growth and lower public credit growth, meant for supportive 

money flow to the economy. Investors have appreciated the bank rate reduction by 

100 basis points.  

Moreover, investors expect that the banks and financial institutions would invest in 

the capital market to get higher profits in the coming days, narrated EBL Securities 

Research in their daily market commentary. 

DSEX – the key benchmark at the Dhaka Stock Exchange (DSE) – gained 0.64 

percent to close at 4,299 on Tuesday. In the first session after Eid-Ul-Azha 

holidays, the index gained 1.36 percent on Monday. 

Turnover at the premier bourse has increased significantly after Eid with over 

Tk670 crore in each of the two sessions. 



News Clippings 

 29 

The stock indices showed shaky in the early part of Tuesday session displaying 

slight correction but diverted its direction soon after some profit booking period as 

investors continued buying fresh stocks in the undervalued stocks, said EBL 

Securities.  

However, investors' attention was mostly concentrated on pharmaceuticals and 

chemicals stocks which contributed over 20 percent of the day's trading turnover at 

the DSE; followed by general insurance and engineering sectors with contributing 

17.9 and 9.8 percent of turnover respectively. 

Among all the sectors, non-banking financial institutions gained maximum market 

capitalisation of 4.6 percent, while general insurance and cement stocks were at the 

second spot in gaining table jointly. 

On the other hand, life insurance, IT and paper and printing sectors lost around 1.1 

percent of their respective market capitalisation. 

Out of 354 issues traded at the DSE, 147 advanced, 116 declined and the price of 

91 remained unchanged.  

At the Chittagong Stock Exchange, 98 advanced, 86 declined and 70 scrips were 

unchanged.  

Turnover at the port city bourse increased to Tk17 crore from less than Tk14 crore 

on Monday.  

CSCX, the key benchmark there, has gained 0.51 percent on Tuesday to close at 

7,385. 

Despite CSE's blue-chip index CSE 30 gained less 0.22 percent, its peer at the 

Dhaka bourse outperformed the broad-based index, reflecting more demand for 

selective stocks at Dhaka. 
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Shanta Securities tops July turnover at 

DSE 

LankaBangla Securities Ltd was in second position, while BRACEPL Stock Brokerage 

stood third 

 
Photo: TBS/Rehman Asad. 

Shanta Securities Ltd has secured the top position in the list of July turnover at the 

Dhaka Stock Exchange (DSE). 

LankaBangla Securities Ltd was in second position in terms of executing trade at 

the premier bourse, while BRACEPL Stock Brokerage stood in third place. 

IDLC Securities Ltd was in fourth position, while UCB Capital Management was 

at the fifth spot. 

The other brokerage firms in top ten positions include United Financial Trading 

Company Ltd, City Brokerage Ltd, EBL Securities, Multi Securities & Services 

Ltd, and United Securities. 

Bank Asia Securities, ICB Securities Trading Company, Sheltech Brokerage, MTB 

Securities and Premier Bank Securities were at numbers 11 to 15 respectively. 

Merchant Securities, UniCap Securities, International Leasing Securities, BD 

Sunlife Securities and AB Securities secured positions 16-20 for July. 

 


