
 

 
 

News Clippings 
 

02 September 2020 
 

 
Contents 

 Section 1 : Bangla News, Page-02 

 Section 2 : English News, Page-27 

  

 

 

 
Circulated to: 

DSE Readers 

 

 
Dhaka Stock Exchange Limited 



News Clippings 

 2 

 

 

 

 

 

 

 

 

Section 1 :  

Bangla 

News 



News Clippings 

 3 

Daily Prothom Alo 
02 September 2020 

 

 



News Clippings 

 4 

Daily Prothom Alo 
02 September 2020 

 

 



News Clippings 

 5 

Daily Prothom Alo 
02 September 2020 

 

 
 

 

 

 

 

 

 

 

 

 

 

  



News Clippings 

 6 

Daily Prothom Alo 
02 September 2020 

 

 



News Clippings 

 7 

Daily Bonik Barta 
02 September 2020 

 

 



News Clippings 

 8 

 



News Clippings 

 9 

 Daily Samakal 
02 September 2020 

 

 



News Clippings 

 10 

Daily Samakal 
02 September 2020 

 

 
 



News Clippings 

 11 

 Daily Nayadiganta 
02 September 2020 

 

 



News Clippings 

 12 

 



News Clippings 

 13 

Daily Jugantor 
02 September 2020 

 

 
 

 



News Clippings 

 14 

Daily Janakantha 
02 September 2020 

 

 
 

 

 



News Clippings 

 15 

Daily Kaler Kantho 
02 September 2020 

 

 



News Clippings 

 16 

Daily Kaler Kantho 
02 September 2020 

 

 
 



News Clippings 

 17 

Daily Ittefaq 
02 September 2020 

 

 
 

 

 



News Clippings 

 18 

Daily Share Biz 
02 September 2020 

 

 



News Clippings 

 19 

Daily Share Biz 
02 September 2020 

 

 



News Clippings 

 20 

 



News Clippings 

 21 

Daily Share Biz 
02 September 2020 

 

 



News Clippings 

 22 

Daily Sangbad 
02 September 2020 

 

 



News Clippings 

 23 

Daily Bhorer Kagoj 
02 September 2020 

 

 
 

   

 

 



News Clippings 

 24 

 Alokito Bangladesh 
02 September 2020 

 



News Clippings 

 25 

 Desh Rupantor 
02 September 2020 

 

 



News Clippings 

 26 

 

Desh Rupantor 
02 September 2020 

 

 
 

 

 

 

 

 

 



News Clippings 

 27 

 

 

Section 2 :  

English 

News 
 

 



News Clippings 

 28 

The Financial Express 
02 September 2020 

 

 



News Clippings 

 29 

The Financial Express 
02 September 2020 

 

 
 

 



News Clippings 

 30 

Daily Star 

02 September 2020 
 

 
 

 

 

 



News Clippings 

 31 

Daily Sun 
02 September 2020 

 

 
 



News Clippings 

 32 

Daily New Age 
02 September 2020 

 

 

 
 



News Clippings 

 33 

Daily Observer 
02 September 2020 

 

 
 

 



News Clippings 

 34 

Daily Dhaka Tribune 
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BSEC expedites settlement time for 'Z’ 

category companies 

Niaz Mahmud  

According to the new order, the trading settlement period of "Z" category companies to four 

days (T+3) from existing ten days (T+9) should bring positive changes in the capital market 

The Bangladesh Securities and Exchange Commission (BSEC) on Tuesday ordered trading 

settlements for companies in the junk stocks, or "Z" category, to be T+3 from Wednesday 

instead of T+9 at the country's bourses. 

According to the new order, the trading settlement period of "Z" category companies to four 

days (T+3) from existing ten days (T+9) should bring positive changes in the capital market.  

The country’s prime bourse, Dhaka Stock Exchange, now trades 53 junk stocks. The 

securities regulator also ordered that the shares of a company will be traded under "Z" 

category if it fails to distribute cash dividend or hold AGM in two years. A company will be 

transferred to the "Z" category if its production remains closed for six months or more. 

The BSEC also said that a company having net operating loss or negative cash flow from 

operations for two consecutive years would also be transferred into the "Z" category. A listed 

company will also be transferred into the said category if its negative retained earnings 

crosses its paid-up capital. The BSEC also said it would issue a new notification based on 

which the stock exchanges would amend their related regulations to treat and handle "Z" 

category companies. 

As per BSEC’s new order, sponsors and directors holding shares of "Z" category companies 

will not be able to sell, transfer, hand over and/or pledge them. The companies, which have 

been in the "Z" category for two years, will have to reform their existing board of directors 

within the next 45 working days. If they fail to do so, those sponsors and directors will not 

remain as directors in those companies or in any other listed companies and capital market 

intermediaries. The stock market regulator will appoint special auditors and observers to 

ensure compliance and good governance. After the reformed board is put in place, if they too 

fail to improve the business within four consecutive years, then the stock exchanges will 

delist the companies. 

As per the BSEC order, electronic voting, or e-voting, is mandatory in annual general 

meetings (AGMs) and extraordinary general meetings (EGMs) for Z category companies as a 

measure toward improving their overall situation and ensuring good governance. 

https://www.dhakatribune.com/author/Niaz%20Mahmud
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Daily Dhaka Tribune 
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BSEC ask Omera, Baraka to submit revised 

IPO applications 

Niaz Mahmud  

 Published at 06:39 pm September 1st, 2020  

 

It rejects IPO applications of another 3 companies  

The securities regulator has asked Omera Petroleum Limited and Baraka Patenga Power 

Limited to submit their revised initial public offering (IPO) applications, as their submitted 

financial statements were found to have been inflated. 

The non-listed profitable firms are keen to raise Tk443 crore through the book building 

method. 

Meanwhile, the Bangladesh Securities and Exchange Commission (BSEC) has cancelled 

the IPO proposals of three companies due to inconsistencies in their financial statements.  

Since the current chairman took office in May, the commission has so far rejected IPO 

applications from 10 companies. 

The stock market regulator has also sent separate letters to the companies concerned and their 

issue managers, informing them of the decision. The letters were sent between June and the 

second week of August. 

BSEC officials said the commission had found a number of inconsistencies in the financial 

documents of these companies. They had overstated profits and showed excess receivables in 

their financial statements, which had been a violation of securities rules, they said. 

Sources said the BSEC had also asked the companies to apply with a revised red-herring 

prospectus, updated audited financial statements, and other documents of Omera Petroleum 

and Baraka Patenga Power Limited.  

The commission wanted to have revised documents of the companies as their IPO 

applications have not been cancelled. 

https://www.dhakatribune.com/author/Niaz%20Mahmud
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Omera Petroleum Limited (OPL), the leading operator in the country's LPG sector, wants to 

use the book building method to raise Tk238.43 crore for its business expansion. 

The company plans to purchase a new modern seaworthy vessel with a capacity of 3,800 MT 

of LPG, at a cost of Tk186.32 crore. Besides, the remaining money to be raised through the 

IPO will be used to repay its bank loans. 

Baraka Patenga is keen to raise Tk225 crore from the capital market through book building. 

On the other hand, the BSEC has so far rejected IPO applications of Nialco Alloys Limited, 

Gardenia Wears and Hajj Finance Company Limited for violation of securities rules. 

The BSEC found that these companies showed inflated revenues and profits, overstating 

inventories and assets in their financial statements. 

BSEC spokesperson Md Rezaul Karim told Dhaka Tribune that common investors suffered 

when bad companies with questionable financials entered the market. The commission would 

not allow anything that hurt investors, he added. 

The BSEC had cancelled the IPO proposals of seven companies based on its own 

observations and of the stock exchanges themselves, Rezaul said. 

“The companies whose IPO proposals have been rejected had many inconsistencies detected 

in their financial statements,” he added. 

Earlier, the BSEC had rejected the IPO applications of seven companies. The companies 

whose IPO proposals were rejected are Infinity Technology International, B Brothers 

Garments, BD Paints, Beka Garments, JMI Hospital Requisite Manufacturing, SF Textile 

Industries and Al-Faruque Bags Limited.  

Most of the companies concerned overstated receivables to display high revenue in their 

financial statements. 

Industry insiders say the BSEC has adopted such a policy of making no compromises on 

approving IPO approvals so as to not repeat mistakes made by the previous commission. 

 



News Clippings 

 37 

Business Standard 
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Faster settlement of junk shares from 

Wednesday 

Alongside helping to restructure the companies’ leadership, the securities regulator also 
changed the definition of Z category stocks  
 

 

The Z category stock settlement cycle will be T plus three instead of T plus nine from 

Wednesday.  

This means, after buying a Z category stock on Sunday one can sell it on Wednesday. 

The Bangladesh Securities and Exchange Commission (BSEC) issued two directives in this 

regard on Tuesday. 

Earlier, the BSEC took major steps to bring the underperforming listed companies back to the 

track. 

Alongside helping to restructure the companies' leadership, the securities regulator also 

changed the definition of Z category stocks and the way they will be treated in future. 

If a listed company fails to pay dividends, arrange shareholders' annual general meeting 

(AGM) on time, remains out of operations for six months in a row, stock exchanges now put 

them in the Z category – a penalty for a company in many ways. 

If a company fails to pay cash dividends for two consecutive years, it will belong to the Z 

category, too, according to a new directive.  

The same measure will be applicable to the companies which fail to conduct an AGM for two 

consecutive years or remain out of operations for six months. 

Also, the new definition says listed companies with net operating loss or negative cash flow 

for two consecutive years will fall into the Z category. 
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The companies with negative retained earnings, surpassing their paid-up capital, will also be 

placed in the same category. 

And stock exchanges can send any company to the Z category with the commission's 

approval if it violates securities law. 

To improve the companies' overall condition, the regulator will restructure the board of 

directors of listed companies which have been in the Z category for two or more consecutive 

years. 

These companies will get 45 days to restructure their boards. And each Z category company 

must hold its shareholders' AGM within the next six months. 

If they fail to do so, their directors and sponsors will be disqualified to be on the board of any 

other listed company or market intermediary firm.  

And the commission will appoint a special auditor and observer to ensure good governance 

within junk shares. 

If a restructured board fails to improve a Z category company's overall situation within four 

years, the stock exchanges will take steps to delist the company alongside taking other legal 

actions. 

And general meetings of all the Z category companies must ensure e-voting voting facility so 

that shareholders can easily participate in the transformation. 

The e-voting facility will be an agenda-wise option and remain open for not less than one day 

and more than three days prior to the meeting. 

E-voting will remain open until the end of the general meeting. The issuer company will 

arrange live streaming of the shareholders' meeting. 

Now 53 listed companies are trading in the Z category. Several of them are trading for years, 

cheating the investors by not recommending dividends. 

 

 

 

 

 


