
 

 
 

News Clippings 
 

10 September 2020 
 

 
Contents 

 Section 1 : Bangla News, Page-02 

 Section 2 : English News, Page-37 

  

 

 

 
Circulated to: 

DSE Readers 

 

 
Dhaka Stock Exchange Limited 



News Clippings 

 2 

 

 

 

 

 

 

 

 

Section 1 :  

Bangla 

News 



News Clippings 

 3 

 Daily Bonik Barta 
10 September 2020 

 

 



News Clippings 

 4 

Daily Samakal 
10 September 2020 

 

 
 



News Clippings 

 5 

Daily Prothom Alo 
10 September 2020 

 

 



News Clippings 

 6 

Daily Prothom Alo 
10 September 2020 

 

 

 



News Clippings 

 7 

Amar Sangbad 
10 September 2020 

 

 



News Clippings 

 8 

Daily Bonik Barta 
10 September 2020 

 

 



News Clippings 

 9 

 



News Clippings 

 10 

Daily Bonik Barta 
10 September 2020 

 

 



News Clippings 

 11 

 



News Clippings 

 12 

Daily Bonik Barta 
10 September 2020 

 

 



News Clippings 

 13 

Daily Bonik Barta 
10 September 2020 

 

 



News Clippings 

 14 

 Desh Rupantor 
10 September 2020 

 

 



News Clippings 

 15 

Daily Samakal 
10 September 2020 

 
 

 



News Clippings 

 16 

 



News Clippings 

 17 

Daily Samakal 
10 September 2020 

 

 

  

 



News Clippings 

 18 

 Daily Nayadiganta 
10 September 2020 

 

 



News Clippings 

 19 



News Clippings 

 20 

Daily Jugantor 
10 September 2020 

 
 

 



News Clippings 

 21 

Daily Jugantor 
10 September 2020 

 

 



News Clippings 

 22 

 



News Clippings 

 23 

Daily Jugantor 
10 September 2020 

 
 

 



News Clippings 

 24 

 



News Clippings 

 25 

Daily Janakantha 
10 September 2020 

 

 

 
 

 

 



News Clippings 

 26 

Daily Kaler Kantho 
10 September 2020 

 

 



News Clippings 

 27 

Daily Kaler Kantho 
10 September 2020 

 

 
 



News Clippings 

 28 

Daily Ittefaq 
10 September 2020 

 

 
 
 

 

 

 
 

 

 



News Clippings 

 29 

Daily Share Biz 
10 September 2020 

 



News Clippings 

 30 

Amar Sangbad 
10 September 2020 

 

 



News Clippings 

 31 

Daily Share Biz 
10 September 2020 

 

              

 



News Clippings 

 32 

Daily Bhorer Kagoj 
10 September 2020 

 

 
 

   

 

 



News Clippings 

 33 

 Desh Rupantor 
10 September 2020 

 

 



News Clippings 

 34 

 
 



News Clippings 

 35 

Desh Rupantor 
10 September 2020 

 

 
 

 



News Clippings 

 36 

Amar Sangbad 
10 September 2020 

 

 
 



News Clippings 

 37 

 

 

 

 

 

 

 

 

Section 2 :  

English 

News 
 

 



News Clippings 

 38 

The Financial Express 
10 September 2020 

 

 



News Clippings 

 39 

The Financial Express 
10 September 2020 

 

 



News Clippings 

 40 

The Financial Express 
10 September 2020 

 

 



News Clippings 

 41 

The Financial Express 
10 September 2020 

 

 
 

 

 

 



News Clippings 

 42 

Daily Star 

10 September 2020 
 

 
 

 

 

 



News Clippings 

 43 

Daily Sun 
10 September 2020 

 

 
 



News Clippings 

 44 

Daily New Age 
10 September 2020 

 

 

 

 
 



News Clippings 

 45 

Daily Observer 
10 September 2020 

 

 
 

 



News Clippings 

 46 

 Business Standard 
10 September 2020 

 

Stocks post marginal losses with decrease in 

turnover 

Turnover on the DSE trading floor decreased by 9% to Tk1,077.97 crore  

 
TBS Photo  

Indices posted marginal losses on Wednesday as investors were mostly active on the selling 

side in order to book profits.  

DSEX, the key index of the Dhaka Stock Exchange (DSE), came out of its five-day gaining 

streak and lost 6.64 points or 0.13% to settle at 4,972.  

The market started the session with gains and the DSEX reached the 5,000-point mark within 

the first 15 minutes of trade. However, it gradually lost momentum as investors kept on 

booking profits throughout the day.  

Meanwhile, the port city's bourse, the Chittagong Stock Exchange (CSE), displayed a 

sluggish session on Wednesday. CSCX and Caspi, the benchmark index of the CSE, declined 

by 22.1 and 24.7 points, respectively. 

Turnover on the DSE trading floor decreased by 9% to Tk1,077.97 crore. 

Investors' attention was mostly concentrated on the pharmaceutical sector that witnessed the 

highest turnover on Wednesday at the DSE. However, the sector lost 0.4% market 

capitalisation. 

The engineering sector posted the second highest turnover at the sector-wise turnover 

distribution board with a negative return of 0.7%. 
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Beximco Pharma topped the turnover chart with a turnover value of Tk104.7 crore. The stock 

was followed by Beximco Limited with a turnover value of Tk50.1 crore.  

The two companies jointly hold 14.37% of the total DSE turnover. 

The general insurance sector gained 4.8% as six insurance companies secured spots in the top 

gainers' table. 

The paper and printing sector witnessed a 1.5% fall in market capitalisation on Wednesday. 
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IPO quota facility for market crash victims 

extended by a year 

Small investors who were affected by the 2010-11 stock market debacle have been 
enjoying a 20% quota facility for IPOs since March 2012  

 
Photo: Collected  

The government has once again extended the tenure of the initial public offering (IPO) quota 

facility, by a year, for small investors affected by the 2010-11 capital market crash. 

The Financial Institutions Division on Monday sent a letter to the Bangladesh Securities and 

Exchange Commission (BSEC) in this regard, said sources. 

According to a BSEC report on the 2010-11 market crash, at least 960,000 investors were 

affected by the debacle. 

The stock market regulator had earlier proposed extension of the facility until June 30, 2021. 

The small investors have been enjoying a 20 percent quota in IPOs since the introduction of 

the facility in March 2012. 

The tenure of the facility has so far been extended for eight times and the latest one expired 

on June 30, 2020. 

The government extended this quota facility 71 days after its tenure had expired.  

During this period, two companies have completed their IPO subscriptions where the affected 

small investors get the quota facility. 
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The IPO subscription of Express Insurance took place between June 14 and July 2, and that 

of the Walton Hi-Tech Industries Ltd happened between August 9 and August 16.  

However, the regulator mentioned in its prospectus that the 20 percent shares reserved for 

affected small investors have no legal basis, said sources. 

Usually, the stock market coordination and supervision committee recommends the tenure 

extension, every year, on time. But this year, it made the recommendation only recently.  

The committee consists of five members from the Financial Institutions Division, BSEC, the 

central bank, and the Investment Corporation of Bangladesh (ICB).    

On the secondary market, IPO shares are generally traded at higher prices than their issue 

prices due to an unusual attraction of a section of investors to those scrips in the first few 

trading sessions. 

The quota facility allows the affected investors to make up for some of their losses. 

The government announced a special package for capital market investors, including a 20 

percent quota facility for IPOs in fiscal year 2012-13 for small investors. It was intended to 

help them mitigate the losses incurred by the market debacle. 

Following this announcement, the government formed a Tk900 crore fund, in July 2013, to 

prop up the capital market and mitigate the suffering of the affected investors. 

Later, the ICB was appointed as the fund manager. The central bank disbursed Tk900 crore in 

three installments against the fund. 

According to the Financial Institutions Division, all the capital market refinancing funds have 

been disbursed. 
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Low interest moves focus to stock market  

Lower interest rate, increasing exports and remittances and the reopening of the 
economy have led to the rally in the DSE  

 

Low-interest rate has turned to be a blessing for the stock market as both individual and 

institutional investors are choosing to park their money in stocks, making Bangladesh market 

the best globally with the highest gains in indices in August. 
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The AFC Asia Frontier Fund found that most of its larger markets made good gains in 

August and Bangladesh market was the best performer globally with a gain of 15.8%. 

Asia Frontier Capital Ltd, an investment company based in Hong Kong, manages various 

funds, namely AFC Asia Frontier Fund, AFC Iraq Fund, AFC Uzbekistan Fund and AFC 

Vietnam Fund. 

A research conducted by AFC Asia Frontier Fund released on August 8 showed that lower 

interest rate, increasing exports and remittances and the reopening of the economy have led to 

this rally in the Dhaka Stock Exchange (DSE). 

Vietnam witnessed a strong rally with a 10.4% index gain as it has flattened the curve of the 

second wave of coronavirus cases while Pakistan and Sri Lanka registered gains of 4.7% and 

4% respectively on the back of continued positive investor sentiment, according to the 

research. 

Lowest foreign sales in the Bangladesh market among South Asian countries also confirmed 

investor's confidence in the resilient economy. 

During the January-August period, net foreign sales amounted to $90 million in the 

Bangladesh market when it was $174 million in Sri Lanka, $314 in Vietnam and $350 in 

Pakistan, according to the research. 

However, this does not reflect the real picture because they did not give percentages of 

foreign holdings in the countries. 

The rally is being jointly supported by monetary easing, economic recovery, capital market 

regulator's moves for good governance alongside increased expectation for a continuation, 

said Asif Khan, CFA,  a partner at Edge Research and Consulting Ltd. 

However, Dr Ahsan H Mansur, executive director at Policy Research Institute, said the 

market's upward correction was long overdue. 

Regulators and policymakers should be cautious so that no overheating takes place in the 

Bangladesh stock market similar to many developed markets – they are overvalued on the 

back of easy money from central banks, he pointed out. 

He warned that if easy money is channelled to only stocks instead of being invested in the 

real economy, it will cause a bubble in the market. 

Both the experts believe overheating is yet to be a concern for the Bangladesh market as it 

has been on a long downturn until the May-June period. 

Other markets were in a rally before the pandemic, and most of the markets began their 

moves to recover from Covid-19 shocks ahead of Bangladesh. 

Multiple factors, including low interest rate, excess liquidity in the banking sector, 

implementation of stimulus packages, a decline in sales of saving instruments and 

undervalued index channelised money to the stock market, helping Bangladesh become the 

best performer globally, said market insiders. 
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Increasing fresh stock investment by banks  

The implementation of lending rate cap from April shifted both institutional and individual 

investors to the stock market, the market trend shows. 

Banks shy away from lending to the private sector as the 9% lending rate ceased their pricing 

of loan risk. The squeeze in lending activities left banks with huge excess liquidity amounting 

to Tk1.39 lakh crore as of June this year. 

The interest rates of different tenures of government bonds declined by up to 345 basis points 

in the last three months due to excess liquidity. 

The weighted average real lending rate in Bangladesh is the second lowest among Southeast 

Asian peer economies after the lending rate cap's implementation. 

The real lending rate of Bangladesh came down to 1.9% while it is 3.6% in India and 1.3% in 

Vietnam, according to data from the Bangladesh Bank. 

In this situation, banks seemed to prefer the stock market as their alternate investment 

platform. 

Banks expedited their investment under a special low-cost liquidity support package for stock 

investment offered by the Bangladesh Bank in February. 

The total fresh stock investment under the package increased to Tk370 crore as of Tuesday 

from Tk130 crore in March. 

Moreover, the banks increased their regular portfolio trading to offset loss amid rising 

indices, which also pushed share prices up, said market insiders. 

Telco, bank, pharma, power and engineering sectors lead the market indices, according to a 

BRAC EPL research, a stock brokerage firm. 

The share prices of the banking sector gained 16% in August, according to the DSE. 

Individuals turn to park money in stocks too 

The implementation of lending rate cap brought down the deposit rate in the market which 

also encouraged individual investors to invest their money in stocks. 

Bangladesh Bank data shows that the real return of deposits was negative 0.96% as of June, 

which was the second lowest among South Asian countries. 

If an individual deposits Tk1 lakh with a bank, they will lose Tk1,041 from the principal 

amount at the end of the year. 

On top of that, if a 10% tax and other service charges are deducted, the loss will go up. 

In this situation, individuals are putting their money into stocks, which was reflected in the 

rise of daily transactions in the stock market. 
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Daily transactions were between around Tk200 crore and Tk300 crore until July which 

climbed up to Tk1,000 crore in August, according to the DSE. 

The diversion of money to stocks slowed down deposit growth of banks. The growth which 

was above 11% before the Covid-19 crisis came down to 10% in June, according to the 

central bank data. 

Stimulus package boosts confidence 

The implementation of stimulus packages has picked up from July, restoring investors' 

confidence, said a senior executive of the Bangladesh Bank. 

He said loan disbursements under stimulus packages were slow until it got pace from July on 

the back of relaxing conditions of the package policy by the Bangladesh Bank to smoothen 

their implementation. 

As a result, banks expedited loan disbursements under the packages, helping industries to 

restart production, which ultimately put a positive impact on stock prices, he added. 

Under the Tk20,000 crore package for small and medium-sized enterprises (SMEs), the 

Bangladesh Bank approved loans amounting to Tk4,100 crore till August. 

The approved loans under another Tk30,000 crore package – meant for large industries – also 

doubled to Tk20,000 crore in August from July's amount, according to data from the central 

bank. 

Tight rules moving money to stocks 

The government tightened the rules relating to investment in saving instruments in order to 

facilitate small investors. As a result, big investors are now moving away from investing in 

saving instruments, causing fall in sales. 

Sales of saving instruments fell by more than 70% in the last fiscal year from the previous 

fiscal year, according to central bank data. 

In the budget for the current fiscal year, the government slashed its borrowing target from 

saving tools by 26%. 

Amid this situation, many big investors are also channelling money to the stock market, said 

market insiders. 

Since July 1, 2019, the government has imposed a 10% source tax on profits from 

investments of more than Tk5 lakh in savings certificates. The government has made a 

provision of tax identification numbers mandatory for investments. 

Rising confidence in economy 

BRAC EPL Stock Brokerage & BRAC EPL Research said Bangladesh's economy was under 

tremendous pressure due to an extended shutdown early this year. 
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Export and import activities fell drastically, but remittance inflow was strong. Now, the 

country is seeing return to normalcy in the economy as apparel orders are flowing in again 

and remittance is keeping momentum. 

Foreign exchange reserve currently stands at $39 billion, which is the highest ever amount. 

With stimulus packages to the tune of more than $12 billion and expansionary monetary 

policy, the country's economy is picking up at a healthy pace. 

As the market interest rate has gone down drastically (good banks are offering less than 6% 

on fixed deposit receipts), the investors are taking a position in the undervalued stock market 

in the hope of getting a higher return, according to the research. 

 

 

 

 

 

 

 


