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Daily Dhaka Tribune 
19 October 2020 

ICAB conference stresses good 
governance allied to strong legal 
infrastructure to minimize 
irregularities 

 
Representational photo Bigstock 

They also pointed out that in the context of increasing 

digitization, compliance with accounting standards is essential 

for fair and transparent financial reporting 

Experts at a program suggested good corporate governance and strong legal 

infrastructure to deal with financial sector irregularities in the country.  

They also pointed out that in the context of increasing digitization, compliance 

with accounting standards is essential for fair and transparent financial 

reporting. 
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The suggestions came at a virtual conference on 'Audit Regulatory Reforms in 

Bangladesh - The Way Forward,' organised by the Institute of Chartered 

Accountants of Bangladesh (ICAB). 

The Comptroller and Auditor General of Bangladesh (CAG) Mohammad Muslim 

Chowdhury addressed the programme as the chief guest while Financial 

Reporting Council (FRC) Chairman Dr Md Hamid Ullah Bhuiyan spoke as the 

special guest, with former ICAB president Muhammed Farhad Hussain in the 

chair. 

ICAB President Muhammad Farooq delivered the welcome speech and 

associate professor at Alliance Manchester Business School, UK, Dr Javed 

Siddiqui presented the keynote paper. 

CAG Muslim Chowdhury said there are many allegations that audit firms make 

substandard financial reports, but attention should be paid as to why that 

happens. 

"If good governance is not ensured in the corporate sector, how will the audit 

firms prepare good audit reports for companies having weak audit committees 

and a weak independent director of the Board?" he questioned. “Ownership 

concentration and family dominance in the corporate sector is one of the 

biggest constraints to ensuring corporate governance in Bangladesh." 

He added that FRC could take regulatory initiative to appoint the independent 

director of the board of directors in each company based on his/her academic 

background and expertise, who could really perform their duties independently. 

Chowdhury said the Financial Reporting Act (FRA) covers the compulsion of 

public interest entities besides financial courses. Three years after formation, 

FRC has not been strengthened with its full capacity.  

He suggested that it should play a role of persuasion rather than imposition in 

the next 4 to 5 years so that FRC could build up its capacity during the time.  

Referring to low auditing fees, he said, "Audit firms can't survive by only 

providing auditing services. Firms should be allowed to provide non-auditing 

services through necessary regulatory reform for the sector's better survival."  
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Dr Hamid Ullah Bhuiyan said apart from lower fee rates, audit firms don't have 

sufficient resources to handle the number of clients for preparing good reports.  

“CA firms should take initiatives to encourage talented youths coming to the 

profession, who could really provide better services,” he said.  

In his presentation, Dr Siddiqui said the FRC can set minimum fees for quality 

audit as the fees are one of the lowest in the world. 

He also suggested delegation of some responsibilities like standard setting, 

quality control of audit firms and disciplinary actions to ICAB, under close 

monitoring of the FRC, for at least four to five years - the time FRC requires to 

develop its capacity. 

Stressing on developing Code of Corporate Governance for non-listed Public 

Interest Entities (PIEs), Dr Siddiqui said it is a necessity to ensure compliance 

with agreed minimum audit fee threshold, depending on size or turnover of 

PIEs. 

ICAB President Muhammad Farooq FCA said, as a primary regulator of the CA 

profession, ICAB is continuously  trying to ensure the high quality audits by 

incremental initiatives and innovations. 

For improving the quality of financial reporting and audit, he urged all 

stakeholders like management of a company, audit committee, internal and 

external auditor and the regulators to perform their due responsibilities.  
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Daily Dhaka Tribune 
19 October 2020 

BSEC imposes two-year lock-in on 
Robi employees’ shares 
 Niaz Mahmud 

  Published at 07:19 pm October 18th, 2020 

 

IPO subscription begins on November 17 

The Bangladesh Securities and Exchange Commission (BSEC) has imposed a 

two-year lock-in on Robi Axiata Limited’s 13.6 crore shares, which will be 

allotted under the latter’s employee share purchase plan (ESPP). 

The duration of the lock-in period will begin from the first day of Robi's trading 

in bourses.   

Robi, the second largest mobile operator in Bangladesh, in its  initial public 

offering (IPO) prospectus mentioned that the company received Tk136.05 

crore as share money deposit from its employees to issue the shares at an 

issue price of Tk10 each. 

Robi urged the BSEC to treat the issuance in ESPP as public holding shares, 

so that the existing three-year lock-in provision does not apply for them. 

https://www.dhakatribune.com/author/Niaz%20Mahmud
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As per public issue rules, sponsors and directors of a newly listed company 

cannot sell their stakes in the first three years from the first trading day.  

Robi's three-year lock-in period on the shares of sponsors, however, will 

remain unchanged. 

Meanwhile, the subscription of Robi Axiata’s IPO will begin on November 17, 

with which the company aims to raise Tk523.79 crore from the capital market 

under the fixed price method. 

The IPO subscription will remain open for both resident and non-resident 

Bangladeshis until November 23. 

Earlier, BSEC on September 23 approved the prospectus for initial public 

offering of Robi, the second largest mobile operator in the country.  

Under the fixed price method, Robi Axiata will offload 52.38 crore shares for 

Tk10 each. The main objective of the IPO is to expand its existing network 

coverage. 

It is slated to be the country's biggest-ever initial public offering.  

In 2009, Grameenphone became the first mobile operator in Bangladesh when 

it made its debut on the two bourses. It raised Tk486.07 crore.  

the second entrant under the telecommunication sector in the capital market, 

the listing of Robi will significantly boost market capitalization, said the issue 

manager of IDLC Investments Limited. 

According to the financial statement ending December 31, 2019, the 

company's net asset value (NAV) per share was Tk12.64 while earnings per 

share (EPS) were Tk0.04. 

Robi's authorized capital is Tk6,000 crore and paid-up capital is Tk4,714 crore. 

In 2019, the company’s net profit was Tk16.90 crore, which was Tk214.7 crore 

in the previous year. 

Robi is the second largest mobile network operator in Bangladesh, with a 

subscriber base currently at 46.9 million, thus representing 29.9% of the total 

number of subscribers. 
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Robi Axiata is a joint venture between Axiata Group Berhad of Malaysia and 

Bharti Airtel of India. Axiata holds 68.69% controlling stake in the entity, and 

Bharti holds the remaining 31.31% share in the company. 

The company commenced operations in 1997 as Telekom Malaysia 

International (Bangladesh) with the brand name ‘Aktel’.  

In 2010, it was rebranded as ‘Robi’ with the company changing its name to 

Robi Axiata Limited. 

Following the merger with Airtel Bangladesh, the merged company, Robi 

Axiata Limited (Robi), started its commercial operations on 16 November 

2016.  

Currently, this is the biggest ever merger of the country and the first ever 

merger in the mobile telecom sector of Bangladesh. 

On March 2, Robi submitted an application in relation to the proposals to the 

Bangladesh Securities and Exchange Commission. 
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The Business Standard 
19 October 2020 

CSE 30 Index revised 

The biannual revision will be effective from 1 November 2020 

 

The Chittagong Stock Exchange (CSE) has revised its blue-chip index CSE 30 on 

the basis of performance of the listed companies. 

The biannual revision will be effective from 1 November 2020, said the port city 

bourse in a statement on Sunday. 

Aamra Networks limited, Bd Finance & Investment Company, Esquire Knit 

Composite, Khulna Power Company, Singer Bangladesh and The City Bank 

Limited have been included in the index this time. 

On the other hand, Eastern Bank Limited, Envoy Textiles, Export Import Bank of 

Bangladesh, GSP Finance Company (Bangladesh), Heidelberg Cement Bangladesh 

and Unique Hotel & Resorts Limited have been excluded from the prestigious list 

of selective 30 companies. 

CSE 30 companies contribute to 18.41% of the total market capitalisation of all 

stocks listed with the bourse. The contribution is 27% in terms of free-float market 

capitalization. 

The new list of CSE 30 Index constituent companies includes Al-Arafah Islami 

Bank, Jamuna Bank, Prime Bank and The City Bank from the banking sector.  

In the list, Jamuna Oil Company, Meghna Petroleum, Padma Oil Company, Titas 

Gas Transmission and Distribution Company Limited are government-run listed 

companies. 
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Doreen Power Generations and Systems, Khulna Power Company, Summit Power 

and MJL Bangladesh are the private sector energy and power companies on the 

list. 

IDLC Finance and Bd Finance & Investment Co are the non-banking financial 

institutions in the list of CSE30. 

From the pharmaceutical sector, Orion Pharma, Square Pharmaceuticals, and 

Acme Laboratories are on the CSE30 list. 

Private sector steel companies included on the list are Bangladesh Steel Re-Rolling 

Mills, Ratanpur Steel Re-Rolling Mills and BSRM Steels.  

Singer Bangladesh and Bata Shoe Company (Bd) are the multinational companies 

on the list.   

From the textile sector, Esquire Knit Composite and Argon Denims are on the list.  

Bangladesh National Insurance Company and Delta Life Insurance Company are 

the insurance companies in the list.  

Eastern Housing, Aamra Networks, Olympic Industries and Aman Feed will also 

be on the list from other sectors.  
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The Business Standard 
19 October 2020 

 

Dominage Steel’s IPO subscription to begin 

19 Oct 

The company will spend the funds on constructing a building as well as buying 

electrical equipment and machinery 

 
Dominage Steel is engaged in the steel building structures or prefabricated steel 

structure business Photo: Collected 

The initial public offering (IPO) subscription of Dominage Steel Building Systems 

Limited will begin 19 October and continue until 25 October.  

Investors may apply to buy the shares of the company during this time. 

Dominage Steel is engaged in the steel building structures or prefabricated steel 

structure business. 

In August this year, the Bangladesh Securities and Exchange Commission 

approved Dominage's IPO proposal to raise Tk30 crore by issuing three crore 

shares. 

The company will spend the funds on constructing a building as well as buying 

electrical equipment and new machinery. 

Each of Dominage's shares will have a face value of Tk10. 
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According to the audited financial statement for the year ended on 30 June 2019, 

the earnings per share (EPS) of the company were Tk1.49 and net asset value per 

share was Tk19.81. 

The weighted average EPS of the company in the last five years stood at Tk1.47. 

Shahjalal Equity Management Limited is Dominage's issue manager. 

Steel structure buildings are in high demand in Bangladesh's construction sector as 

they need little investment and time yet provide great safety.  

The high resale value of steel structures also drives their popularity.  

Local steel building makers are expecting a bright future for steel structure 

buildings as an increasing number of conglomerates, including foreign companies, 

are setting up such structures for industrial use.  

Owners of such structures can get four times their value if they sell the structures 

as scrap, even after 50 years, which is not possible in the case of conventional 

buildings.  

 
 


