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'Strike while the iron is hot' 

Niaz Mahmud  

 February 10th, 2021  

 
Niaz Mahmud/Dhaka Tribune 
 

Favourable policies make capital market ripe for investment, BSEC tells prospective 

investors in Middle East 

Stakeholders on Tuesday urged foreign and non-resident Bangladeshis (NRB) investors here 

in Dubai to invest their money in Bangladesh's stock market, as the return on investment is 

guaranteed to be better due to a favourable investment climate. 

They made the call during an investment summit at the inaugural day of a roadshow in 

Dubai, the first of its kind, styled “Rising of Bengal Tiger: Potentials of Bangladesh Capital 

Markets” 

The Bangladesh Securities and Exchange Commission (BSEC) organised the roadshow, 

being held at the Park Hyatt Hotel in the Emirati city and sponsored by UCB Stock 

Brokerage. 

The 4-day expo, which will continue until February 12, commenced with the launching of an 

online beneficiary owner (BO) account, which was previously barred for a significant amount 

of time. 

Land Minister M Saifuzzaman Chowdhury was the chief guest, while the state minister for 

youth and sports Md Zahid Ahsan Russel was special guest at the event. 

Shibli Rubayat-Ul-Islam, BSEC chairman, was the chair, while Arif Khan, managing director 

of IDLC Finance, was the keynote speaker at the event. 

https://www.dhakatribune.com/author/Niaz%20Mahmud
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Thanks to regulatory reforms, it is the right time to invest in Bangladesh. If you (foreign and 

NRB investors) do not invest there, you will miss out. Rather, Bangladesh will then invest 

abroad, Islamsaid. 

"Our stock market has remained equity-based. We are focusing on launching bonds, 

debentures, Sukuk and alternative investment funds in the market.” 

Soon, these will make the capital market more attractive.  

“We will take responsibility for keeping investors free from worries and keeping their 

confidence in the commission.” 

Clients can now get 5-6 per cent interest on their bank deposits, but on the other hand, 

investments in mutual funds and in some shares are much more profitable, he added. 

The economy improves when the stock market improves, and the economy collapses when 

the stock market collapses, Chowdhury said. 

“There are risks in all businesses, especially in the stock markets. But if one has to gain, he or 

she has to take that risk,” he added. 

Bangladesh's stock market has improved significantly, and with the launching of an online 

BO account opening facility, it will only improve further, Russel said.  

Highlighting the business environment and investment climate of Bangladesh, Khan said that 

deposit rates in Bangladesh are the lowest in 25 years. 

The BSEC has plans to arrange similar road shows in London, Rome, Toronto, New York, 

Hong Kong, Singapore, Shanghai and Tokyo. 

Two summits on Bangladesh's capital market, as well as multiple bilateral and multilateral 

meetings, will also be held at the roadshow 

Besides, the regulator will hold two other programmes to promote new investment 

opportunities and the scopes for private equity and venture capital investment here.  

UCB Stock Brokerage, formerly UCB Capital Management, also launched a digital booth at 

the event, which the BSEC chairman inaugurated.  

Khondoker Kamaluzzaman, BSEC commissioner, Anisuzzaman Chowdhury, chairman of 

United Commercial Bank (UCB), Mohammed Mahtabur Rahman, chairman of Haramain 

Group, Rahmat Pasha, CEO of UCB Stock Brokerage, Masudur Rahman, director of Dhaka 

Stock Exchange, Mahbubul Alam, executive director of BSEC, Sayadur Rahman, president 

of BMBA, Parvez Tamal, NRBC Bank chairman, and others were also present at the summit. 
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Dhaka Tribune 
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Lovello Ice Cream shines in off-peak 

quarter 

Tribune Report  

 February 10th, 2021  

 

Company makes its trading debut on Wednesday 

Lovello Ice Cream had the most surprising news yesterday, ahead of its stock market debut 

on Wednesday. 

The popular ice cream maker saw its profit leap 3.15 times between October and December 

last year, which is the off-season for sales of the soft, sweet frozen treat. 

What is more impressive is that the Lovello posted the number amid the pandemic, when the 

majority of the ice cream sellers are having a terrible time because of an unfounded rumour. 

Around March last year, when the ice cream industry enters its peak sales season centring on 

Pahela Boishakh, a rumour was spread on social media quoting the United Nations Children's 

Fund that ice cream consumption would lead to catching coronavirus. 

Though the UN agency denied it, the damage was already done, with people avoiding ice 

cream like plague. 

For instance, Golden Harvest, the maker of the BLOOP-brand of ice cream along with other 

frozen food items, posted a loss during the quarter. Ice cream accounted for about 40 per cent 

of Golden Harvest’s earnings. 

Educational institutions account for a big portion of ice cream sales and those have been shut 

since March 17 last year.  

https://www.dhakatribune.com/author/Tribune%20Report
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Lovello logged in a profit of Tk 0.7 crore in the second quarter of its 2020-21 financial year -

- which runs from July to June -- up from Tk 0.2 crore a year earlier. 

“Our big market is outside of Dhaka and Covid-19 has not much of 

an influence there,” Zakaria Hossain, company secretary of Taufika Foods and Agro 

Industries, the parent company of Lovello Ice Cream, told Dhaka Tribune. 

As a result, sales remained buoyant. But, its profit in the first half of the 2020-21 financial 

year dropped 14.6 per cent to Tk 2.7 crore.  

Lovello expecting a turnaround from March, which is when ice cream sales typically start to 

crest. 

The peak season for the industry ranges from March to September, during which about 75 per 

cent of the annual sales take place. 

“People are coming out of their homes now and the vaccination has started. If everything 

remains stable, we are expecting a 15 per cent growth this year,” he added. 
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The Business Standard 
10 February 2021 

 

Securities regulator invites NRB 

investments at Dubai roadshow 

BSEC’s chairman has said now is the best time to invest in Bangladesh’s capital market  

 

The securities regulator and stakeholders have invited non-resident Bangladeshis (NRBs), 

and foreigners, to invest in Bangladesh's capital market. 

"It is the best time to invest in Bangladesh's capital market as the economy is thriving and 

policymakers are trying to utilise the funds," said Professor Shibli Rubayat-Ul-Islam, 

chairman of the Bangladesh Securities and Exchange Commission (BSEC). 

"Removing inconveniences, the capital market now makes great offers to foreign and NRB 

investors," he said. 

Currently, Professor Rubayat's team, along with a large number of capital market 

professionals, are in Dubai for a roadshow to communicate the potential of Bangladesh as an 

investment destination. 

Titled "Rising of Bengal Tiger: Potentials of Bangladesh Capital Markets," it is the first-ever 

event by the market regulator outside the country. 

Land Minister M Saifuzzaman Chowdhury inaugurated the programme on Tuesday at the 

Park Hyatt Hotel in Dubai. 

The BSEC chairman said to reduce the dependency on bank loans for economic 

development, Bangladesh is now focusing on equity and bonds, and the capital market is 

welcoming both issuers and investors. 
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Appreciating the role of NRBs in the development of the country, Professor Rubayat said, 

"Returns on bank deposits have plummeted both at home and abroad, and the Bangladesh 

capital market offers better returns on investments in bonds, mutual funds and of course in 

stocks." 

The roadshow presented the success story of Bangladesh, as a potential economic 

powerhouse and an investment destination. 

Professor Rubayat also informed the foreign and NRB investors about recent policy and 

infrastructure developments done to ease investors' lives. 

Investors from abroad now just need to open a beneficiary owner account online – or go to 

the newly inaugurated digital booth of a brokerage firm – send money to Bangladesh and get 

the returns from investment, he explained. 

The repatriation of money is subject to no additional approval nowadays, he added. 

Online trading apps remove all spatial barriers for investors from any corner of the globe, 

said the BSEC chairman. 

IDLC Finance's Managing Director Arif Khan, CFA, also a former commissioner of the 

BSEC, was the keynote speaker at the event. 

BSEC Commissioner Khondoker Kamaluzzaman, Chairman of UCB Bank Anisuzzaman 

Chowdhury, Chairman of Haramain Group Mohammed Mahtabur Rahman, CEO of UCB 

Stock Brokerage Rahmat Pasha, Director of the Dhaka Stock Exchange Masudur Rahman, 

Executive Director of BSEC Mahbubul Alam, President of BMBA Sayadur Rahman, NRBC 

Bank Chairman Parvez Tamal, and others were also present at the summit. 

The Dubai roadshow is due to continue till 12 February and different sessions would cover 

the potential of Bangladesh as a field of diversified investments with different target 

audiences. 
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The Business Standard 
10 February 2021 

Bargain hunters help stocks’ partial 

recovery 

Market professionals said the ongoing road show in Dubai helped recover investors’ 
optimism  

 
Representation Image. Photo TBS  

Stocks partially recovered the prices they lost in the two-day selloff and indices at the Dhaka 

and Chattogram bourses rose by 2-3% on Tuesday. 

This was due to bargain hunters who did not want to miss out on the opportunity to buy some 

stocks at a cheaper price. 

However, their enthusiasm failed to surpass sellers' caution over the previous two sessions as 

turnover at the Dhaka Stock Exchange (DSE) declined by 13.5% on Tuesday. 

DSEX, the broad-based index at the capital city bourse, rose by 2.27% to close at 5,499 

points, following a 2.3% and 2.7% fall in the previous sessions, respectively. 

EBL Securities wrote in its daily market recap that as the index had lost over 533 points in 

the last three weeks, a section of investors decided to apply buying pressure on Tuesday as 

they deemed the prices of the stocks were in a lucrative position. 

Market professionals also said the ongoing road show in Dubai, which began on Tuesday, 

helped recover investors' optimism as the regulator and the industry are jointly promoting 

Bangladesh's capital market abroad – which could attract foreign and non-resident 

Bangladeshi investors. 

Moreover, the inauguration of online investment increased the optimism that the market is 

likely to get more investors in the coming days. 



News Clippings 

 39 

"However, investors also stayed cautious today [Tuesday] and mainly took a sideline 

approach in light of the ongoing market volatility," read the EBL Securities Research review. 

DSE turnover declined to Tk683 crore, which went up to nearly Tk790 during the sale 

pressure on Monday. 

As the blue-chip indices led the recent sharp fall over Sunday and Monday, the same 

recovered more in terms of percentage points. 

DS30, the Dhaka bourse index of selective stocks, rose by 3.1% to 2,086 points on Tuesday, 

while Shariah-compliant securities index, DSES, increased by 2.04%. 

Of the sectors, none lost market capitalisation on Tuesday; while services, miscellaneous, 

cement, financial institutions, and telecommunications led the rise with a 4-7% increase in 

market capitalisation over the session. 

Bank, paper and printing, travel and leisure, as well as food are the only sectors that 

witnessed a less than 1% rise in market capitalisation. 

The pharmaceutical, miscellaneous, food, and banking sectors led the table of turnover 

contribution, occupying more than half of the day's trading. 

Of the 349 issues traded, 240 advanced, 17 declined and 92 remained unchanged at the DSE. 

Meanwhile, the Chittagong Stock Exchange saw a 2.5% or more rise in its indices, but its 

turnover declined by 30%. 
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The Business Standard 
10 February 2021 

BSEC launches digital BO account opening 

Stock market investors and NRBs will now be able to open BO accounts remotely  

The Bangladesh Securities and Exchange Commission (BSEC) inaugurated the digital 

Beneficiary Owners' (BO) account opening system on Tuesday, in Dubai as well as at its own 

premises. 

Stock market investors, especially non-resident Bangladeshis (NRBs), will now be able to 

open BO accounts online.   

BSEC commissioners Professor Dr Md Mizanur Rahman and Md Abdul Halim, Managing 

Director of the Central Depository Bangladesh Ltd (CDBL) Shuvra Kanti Choudhury, Chief 

Executive Officer of Central Counterparty Bangladesh Ltd Farhad Ahmed, BSEC executive 

directors, and representatives of the stock exchanges were present on the occasion. 

The regulator said opening BO accounts will now be easier as investors will not need to go to 

brokerage houses in person. 

Online BO account opening will increase investors' participation in the stock market. 

BSEC Commissioner Dr Shaikh Shamsuddin Ahmed said the regulator wants to spread 

brokerage services across the country. Therefore, digital BO account opening will also enable 

the participation of investors in rural areas. 

He said it will reduce the time for investors and minimise the number of accounts opened 

using fake information. 

Opening BO accounts online, will not only increase the participation of investors in the 

capital market but there will also be fresh investments because of new BO accounts, causing 

trade volume to increase, said speakers. 

To open BO accounts online, investors need to go to the CDBL website and select the 

"depository participant" option. Then, they need to fill in the necessary information, 

including their NID card numbers. 

Some information fills in automatically once investors submit their NID card numbers. After 

that, they need to fill in banking information and will receive a confirmation message if the 

information is correct. 

Investors will also be able to pay BO account fees through online payment systems. 

 

 


